General present
Nikkelverk, February 2016
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® GLENCORE

= 90 commodities

= Unique business model

= Stock Exchange; London,
Hong Kong and

Johannesburg
Trri(?:;(?? h GLENCORE Traders
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Mining / Mining /
‘ VALE producing producing
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' Marketing & Marketing &
trading trading
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+ Vitol

GLENCORE

Copper
* Zinc/Lead
e Aluminium
* Ferroalloys
* Nickel
* Iron Ore

e Coal
* Oll

Metals and minerals Energy products Agricultural products

Grains
Oils/Oilseeds
Sugar

Cotton

\
.
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= Revenue USD224 bn (2014)

EBIT USD6.7 bn (2014)
181 000 employees
(incl. contractors)

= 90 offices and 150 operational
plants
=  Presence in more than 50 countries
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Vital products in our daily lifes

AGRICULTURE
PRODUCTS

OIL

COAL

ALLOYS  ALUMINIUM

FERRO
ZINC NICKEL

COPPER
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A global player

L P

o Offices = Technology

m Oilinfrastructure &1 Port facilities
assets &storage

24 Pacorini Metals 71 Agriculture
warehousing Port facilities

&storage

7 Agriculture
storage

Commodities b

4 Ferroalloys 4 Nickel e
% Alumina/Aluminium % Zinc

% Copper ¢ Oil

% Coal #  Agriculture

% Ironore




Glencore Business Model




Glencore — the most diversified of the “big miners”

(FY 2014 EBIT) O

GLENCORE dl
bhpbilliton
= Copper 37% m Oil 23%
W Zinc 5% m Copper 22%
m Nickel 7% ® [ron Ore 52%
m Coal 5% m Coal 2%
mOil 1% Other 1%

®m Marketing metals 21%
® Marketing energy 7%
Marketing agri 12%

Corp and other 4%

RioTinto

m Iron Ore 40%
m [ron Ore 78%

m Coal 9%
m Aluminium 11% ] Copper 24%
Copper 8% ®m Diamonds 28%
m Coal (2)% m Other (1)%

® Diamonds 4%

Note: (1) Split as per 2014 result. Source: Annual Reports, company presentations.









Our history

\/
v

= 1870 — 1945: «Flat» mines

= Production 20.000 tonnes nickel

= 1910: Kristiansand
Nikkelraffineringsverk A/S

= 1929: Falconbridge Limited

= 1973:1600 employees
= 2006: Xstrata plc

= 2013: Glencore International Ltd
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& Nikkelverk

Annual capacity:
92 kt nickel

39 kt copper
5.2 kt cobalt

115 kt sulphuric acid &

Energy: S ” -

= 640 GWH/a

Employees:

= ~550 employees
= ~30 apprentices
= ~60 contractors

i
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Safety Is our core value ¥y

1.

Do you follow procedures?
2.

Do you use right equipment?
3.
Have you thought about

risks you can meet \[ )

STOP

. : THINK
before starting the job?
4.
Do you think of your own
and others' safety every day
at work, and complete a
STOP and CORRECT if you
see a hazard?
5.
Do you participate
actively in safety meetings?

DO
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) 7 lifesaving rules

\V4
Life-saving rule number 1 Life-saving rule number 2 Life-saving rule number Life-saving rule number
Never walk under a Always ensure the required Always be secured when  Always use safety equipment
suspended load permission before entering working at height when handling chemicals
confined areas
TILLATELSE @ l \
Life-saving rule number 5 Life-saving rule number 6 Life-saving rule number
Release and secure Never set a safety Do not break the security
energy and effort when barrier out of action zone between vehicles
working on equipment without approval and pedestrian without a

clear signal

NIKKELVERK

A GLENCORE COMPANY
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Emergency Exits

Rally Point - either outside the
building or the main parking lot
depending on the nature of the
event

Emergency or 1333 or 3810 1333
No smoking

Photo prohibition

Chemical toxicity (Cl,, SO,,
propane, H,S)

Traffic Conditions - follow the

marked pedestrian crossings, y
jackets
Protective Equipment for visitors

SAFETY
AND SECURITY
AT THE
NIKKELVERK \ ’

% V
V' 'V

NIKKELVERK

W/

y A& 4

V

Pacemaker
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2 Our values

= Safety

= Simplicity

= Responsibility

= Entrepreneurialism

= Openness

NIKKELVERK

A GLENCORE COMPANY
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@ Focus on improvements

200

ENHETS- PERSON-
KOSTNAD SKADER

PRINSIPP 1 | PRINSIPP 2

Forsta

ALVORLIGE
KUNDEKLAGER

PRINSIPP 3

Prosessfokus

HMS

TONN NIKKEL
PRODUSERT

PRINSIPP 4

Synlig ledelse

Sikkerhet - Apenhet - Nytenking - Enkelhet - Ansvarlighet

NIKKELVERK

A GLENCORE COMPANY
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@ Environment

Ni+Cu+Co from 1987- 2015

Ni+Cu+Co kg/day 1970-2015
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¥ Energy "

Specific power consumptions
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DNV BUSINESS ASSURANCE

MANAGEMENT SYSTEM CERTIFICATE

Certificate No. $2974-2009-AHSO-NOR-NA
Thir b o certify that the Monagoment System of

Glencore Nikkelverk AS

Kristiansand, Norway

Aas beon fosnd 10 congorm 10 th Health and Safety System

OHSAS 15001:2007
This Certificase Is valld for the following prodect or service ramger:

Wﬂ*dHM&MJW“

ly ‘copper, precious metals and sulphuric acid.
bt S o dw Phoce i .
20090525 Henik, 20131022
é ot Accreded L wtt
T Comnnn s vt vt Der Nowskx Veurras
20141222 @ CURTICATION AS, NoswAY
e it A Do perormed emdber s NSO Bﬁ,_"
persnn.of ACCAEDNATON &‘u
Knut Anderssen e Jan Roukd Breonbo
[ R el

e i e e

ISO 9001 — Quality

ISO 14001 — Environment

OHSAS 18001 — Health and Safety

ISO 50001 - Energy

NIKKELVERK

A GLENCORE COMPANY

20



33 Production flow - Nickel "

1. Mining

l Nickel ore, app. 1% Ni

2. Flotation <- Third party: Ore

l Concentrate, app. 12-20% Ni

3. Melting 4= Third party: Concentrate

‘ Matte, app. 50-75% Ni
Third party: Mattes

4. Refining \ o and other
Intermediates

Electrolytic Ni, 99,98%, Co, Cu and H,SO,

NIKKELVERK

A GLENCORE COMPAN'
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fo3 Process principle at Nikkelverk

Chlorine gas

Nickel
matte : :
) High purity
Impure Purified - N|’ Co, Cu
Purification - Electrowinning - and H,SO,
NiCl, NiCl,

NIKKELVERK

A GLENCORE COMPAN
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i:% Process chart

WATTE
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Nikkelverk nickel is the highest purity nickel ‘
available in the market

Nikkelverk

Other nickel |
producers

0 100 200 300 400 500 600 700 800 900
Impurities (ppm)
BA WS OAs DC MCa BC BCr OCo MCy BF: OFb By Wi WY B0 WP @S 05 DAg ONa 05 870 OH
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() Our products
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Nickel has many | QI@&@S :

unique properties that ing, rgy,
make it possible to Css
combine with other

metals which may be

processed to hundreds

of alloys. Al are xo® ﬁg@@%"“
100% recyclable. AR
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(S First use "

m Plating
Non-ferrous
m Alloy steel

m Stainless steel

Hm Other

NIKKELVERK 7



(& Second use "

m Tubular
products

m Electronic
products

m Building and
construction

m Transport

NIKKEIVERK g



No nickel....
No cell phone....

NIKKELVERK 20
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No nickel...
No hybrid cars.....

NIKKELVERK 30
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No nickel
No airplanes
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Thank you for your attention!

Questions?
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